To Have anp 10 Howo, all and singular the mald property unto the Mortgages, Ita'suooeinorn Ana udgns forevq.r._r

The Mortgagor covenanta that he {s lawfully selzed of the promiscs herelnabove described In feo eimple abaolute
(or such other estats, if any, as is stated hercinbefore), that he has good right and lawful authority to eell; convey, :
or encumber the same, and that the premises are fres and clear of all liens and encumbrances whatsoever except ag = . .
-hereln otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the .
premiseq a8 hereln conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfuuycln!mingtheaameormypa:tthereof; ' ' R T

, 'I'haMortgagoroovmanﬁandﬁgreeaaifol_lowq: . S _ o ‘ T

1. He will promptly pay t!;:é 'pri.no‘ipal of and ir.;tprést,bn the indéb‘tédned evidenoedbytbe sald nots, at the
time and in-the manner therein provided. - Privilege 18 reserved to prepay al any time, without premium or foe, the
entire indebtednesa or any part thereof not lees than the amount of one installment, or ono hundred dollars ($100,00), °
whichever is less, ' : o o . S R

2. Toﬁethér with, and in sddition to, the monthly payments of principal and interest payunble under the terms

of the note secured hereby, ho,'w_ill pay to-the Mortgagea_'l_m trusted (under the,vterms of this trust as hereinafter -
stated) on the firat doy of each month until the said noto is fully paid: -~ S R

(&) A sum equal to the ground rents, f any, next dus, plus the premiums that wil next becom dus and payable
- on policies of fire and other harard Insurance covering the mortgaged property, plus taxes and Asscasmerita
pext due on' the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor in
notified) leas all sums glready pald therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assesements will become delinquent, such
sums to be held byMortgagee In trust to pay eaid ground i'en.ta, premiums, taxes und-s‘pécigl asscesmenta,
{b) The aggregate of the amounts payabls pursusnt o subparageaph (o) and those payabile aa (s fiote secured
~ hereby, shall be pald in s single payment each month, to be applied to the following iterns in the order - .
- . (1) taxes, special nascanments, firo and other hasard insurance prémiums;

' BRI R

- (m) Interest on the note socured hereby; and
.- () smortsation of tho principal ofeald mote, ¢ T
" Any ‘definiency in the amount of such aggregato monthly payment, hs “unless mads good - by the

: th ate fth;{nextmchpayment,oonsﬁtubemevmtofdo&ultundoﬁhh '
. mortgage. At Mortgageo's option ortgagor will pay a charge” not exceeding four per -
 centumn (495) of any installment when paid more than fifteen (15) days after the due date thereof, .
to cover the extra expenss involved in handling delinquent paymenta, but such ‘“lste charge”
not be payable out of the proceeds of any sale made to satisly the indebtedness secured hereby, -
unless such proceeds are sufficient to dmch.ugg ‘the entire indebtedness and all pmpercort.agnd :

expenses secured _t»hm’qby.' . T ‘

. .3, If the total of the payments mado by the Mortgagor undor (a) of paragraph 2 preceding shall axceed the
amount of payments actusally made by the Mortgageo as trustee for taxes or assessments or ingurancs Promitima,
‘08 the case may be, such excess shall be credited on sitbsequent payments to bo mads by the Mortgagor for sush
itoms or, at the option of Mortgagee a8 trustes, may be'rofunded to the Mortgagor. If, however, such monthly
+ payments ghall not be sufficient to pay such:items when the same shall become due and payable, then the
. Mortgagor shall pay to the Mortgages es trustee any smount necessary: to' make up
« payment will bo made within thirt i ! '
" deficiency, which notico may be g ail,
accordance with the provisions of the note socuroed here
-~ thereby, the Mortgagee as trusteo shall, in computing the amount of such indobtedness, credit to-the account -
" of the Mortgagor any credit .balance remsining under the provisions of{a) of paragraph-2. hereof. . If thero © = -
shall bo s default under any of the provisions of this mortgage resulting in a public sale of the promises covered:-* . ..
. - . - . . o P Lo . e ] -l“"'!:—rwz-"‘ gyl --
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